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About Us

Headquartered in the Maldives, Khidhumaiy ORG
stands as a global humanitarian aid and development
organization committed to alleviating poverty and

suffering while actively promoting the rich values and
teachings of Islam. Beyond the conventional realm of
humanitarian assistance, Khidhumaiy ORG recognizes
its role in fostering a profound understanding of Islam's
core principles. The organization believes that by
exemplifying the values of compassion, justice, and
solidarity inherent in Islam, it contributes to the creation
of a more compassionate and equitable global
community.

YOU DON'T CHANGE THE WORLD WITH THE
IDEAS IN YOUR MIND, BUT WITH THE
CONVICTION IN YOUR
HEART.

—99
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Khidhumaiy ORG's vision extends beyond
o u r the immediate relief efforts. Envisioning a
world where empowered communities
meet their social obligations; the
organization aspires to inspire a
collective response to the suffering of
others rooted in the teachings of Islam.
This vision encompasses not only
providing tangible assistance but also
creating a transformative impact by
integrating Islamic values into its
humanitarian outreach.

Our Mission

e Responds to Emergencies:
Beyond providing timely relief and
rehabilitation during and after crises,
Khidhumaiy ORG strives to showcase the
compassionate and caring aspects of
Islamic teachings. It aims to be a beacon of
hope, embodying the Islamic principle of
helping those in need.

¢ Promotes Integrated Development and
Environmental Stewardship:

Championing sustainable development
practices rooted in Islamic values; the
organization empowers communities for
their long-term well-being. This includes
economic, social, and environmental
sustainability, aligning with the teachings of
Islam regarding responsible stewardship of
resources.

o Addresses Root Causes of Poverty:
Advocating for the rights of marginalized
individuals, Khidhumaiy ORG enables them
to express their needs and participate in
decision-making processes. Through this,
the organization aligns its efforts with the
principles of justice inherent in Islam,
seeking to uplift communities and break the
cycle of poverty.
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Highlights of 2023 Activities

US DOLLAR
Distributed

COUNTRIES
OF THE
PROJECT

MALDIVES
AFGHANISTAN
BANGLADESH
SYRIA

e PALESTINE
TURKEY
MOROCCO
PAKISTAN
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RESOURCE
MANAGEMENT

Where Did Our Resources Come From?

Individual Donations 7,274,153 (MVR)

Corporate Donations -

Funds/Grants -

Where Were Our Resources Used ?

General Administrative Expenses 261,668 (MVR)

Projects and Programs 6,234,502 (MVR)
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CORPORATE GOVERNANCE

AND ORGANIZATIONAL
STRUCTURE

MEMBERS OF THE BOARD

ABDUL SAMEEU MOHAMED PRESIDENT
ALI SABEEH VICE PRESIDENT

AHMED FAISAL GENERAL SECRETARY

SHAMEE RASHAD IDREES TREASURER

MEMBERS OF THE ADVISORY BOARD

SHEIKH IBRAHIM FAREED Religious Advisor
FUAD MOHAMED Financial Advisor

Abdul Wahid IT Advisor

Social Responsibility

Mohamed Sajid .
Advisor
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ORGANIZATIONAL

STRUCTURE

GENERAL ASSEMBELY

BOARD OF DIRECTORS

BOARD OF DIRECTORS (CHAIRMAN):

Overall strategic leadership and decision-making.
Represents the orgonization externally,
Responsible for the organization's mission, vision, and long-term goals.

COO (Chief Operating Officer):

Cversees day-to-day aperations to ensure efficiency and effectiveness.
Ceordinates various teams to implement programs and projects.
Manages relationships with partners and stakeholders.

CFO (Chief Financial Officer):

Manages the organization’s finances, budgeting, and financial planning.
Ensures compliance with finoncial regulations,
Pravides financial analysis and reporting to support decision-making.

CTO (Chief Technology Officer]):

Develops and implements the organization’s technology strategy.
Identifies and integrates technology selutions to enhance aperations.
Ensures data security and oversees IT infrastructure.

GM (General Manager):

Acts as a bridge between the executive team and various depariments.

Provides leadership and guidance to department heads.
Works on speciol projects and initiatives as assigned by the CCO.

ADVISORY BOARD

GM (General Manager):

Acts as a bridge between the executive team and various departments.
Pravides leadership and guidance to department heads.
Waorks on special projects and initiatives as assigned by the COO.

Marketing Manager:
Develops and implements marketing strategies to promote the organization's mission.

Maonages public relations and commu tion efforts.

Human Resource Manager:

Manages HR functions, including recruitment, training, and emplayee relations.
Ensures compliance with labor laws and organizational policies.

tional Relations Manager:
Builds and maintains relationships with international partners and stakeholders.
Facilitates collaberation on global humanitarian initiatives,

Inter

Logistic & Procurement Manager:
Oversees procurement & logistic processes, ensuring cost-effective and ethical proctices.
Collaborates with vendors to secure necessary goods and services.

IT Manager:
Manages the organization's |T infrastructure and systems.
Ensures data security, network reliability, ond technology support.

Monitoring and Evaluation Specialist:
Develops and implements monitoring ond evaluation processes.
Ensures progroms meet intended outcomes ond impact,
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Our Team

Comprising highly skilled and trusted members, our team is passionately committed to making
the world a better place through humanitarian aid. With extensive experience in their respective
fields, these dedicated individuals bring efficiency, integrity, and a shared mission to contribute
positively to society. Together, we strive to create a more compassionate and equitable world
through impactful initiatives.

Abdul Sameeu Mohamed
Chairman & Co Founder

Abdul Sameeu Mohamed brings a wealth of experience and leadership to our humanitarian organization.
With an extensive background in organizational governance, he has served in various capacities,
providing strategic direction and overseeing the successful execution of numerous initiatives. Known for
his unwavering commitment to humanitarian causes, Sameeu is a trusted figure with a proven track
record of steering organizations toward excellence. He possesses a deep understanding of effective
governance, ensuring that the organization operates ethically and in line with its mission.

Ahmed Faisal
Chief Operations Officer & Co Founder

As our Chief Operating Officer, Ahmed Faisal brings a remarkable blend of experience and expertise to
the helm of our daily operations. He has a solid background in organizational management, having
successfully led teams in dynamic environments. Ahmed Faisal is recognized for his hands-on approach
to operational challenges, fostering efficiency and collaboration within teams. With an extensive track
record of managing complex projects, he is a trusted leader known for delivering results. Ahmed Faisal’s
commitment to humanitarian values and his managerial acumen makes him an invaluable asset to our
organization.

Shamee Rashad Idrees
Chief Financial Officer & Co Founder

In the role of Chief Financial Officer, Shamee Rashad Idrees is entrusted with the financial stewardship
of our organization. He boasts a wealth of experience in financial management, bringing a strategic and
analytical approach to our fiscal operations. Shamy is known for his ability to navigate complex financial
landscapes while maintaining transparency and accountability. With a proven record of effective
budgeting and financial planning, Shamee ensures the organization's financial sustainability. His
commitment to the highest standards of financial integrity makes Shamy an indispensable member of
our leadership team.
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MAIN AREAS OF ACTIVITIES

Madhahu Fund: On Going Sadaqah Fund

¢ Donating Sitting Benches to Masjid al Birri
and Masjid al Ikhlas, at K. Villingili
Khidhumaiy Org donated benches to Masjid al Birri
and Masjid al Ikhlas, aiding the elderly and
disabled during mosque attendance, and
promoting inclusivity

41 B
LR

-

Renovation and %}
Furnishing of Orphan |
kids Home.
Khidhumaiy Org
collaborated with
Ukulhas Hope Org,
renovating and
furnishing a home for |
three orphaned children
in AA. Ukulhas. The
project improved living
conditions, and funds
were handed over.

¢ Donating 2 Sitting benches to disabled kids
in Vilimale Muhyiddin School
Khidhumaiy Org donated benches to Muhyiddin
School in Vilimale', enhancing seating for disabled
kids, fostering inclusivity, and supporting an
inclusive learning environment

¢ Donating Vacuum
Machine to Masjid
Al Birri

Khidhumaiy Org swiftly
donated a vacuum
machine to Masjid Al
Birri, Vilimale', aiding in
maintaining cleanliness,
especially in carpeted
areas, contributing to
the mosque's upkeep
and hygiene.

¢ Emergency Food Ration for Family in G.DH
Thinadhoo
Khidhumaiy Org provided a month's food to a
family in G.DH Thinadhoo, easing economic
challenges and fostering well-being. The donation
not only relieves hunger but also supports
education. Grateful for community support, the
organization commits to future welfare initiatives..

. Donating a
wheelchair to
disabled kid in R.
Inguraidhoo
Khidhumaiy Org gifted
a wheelchair to a
resilient 10-year-old in
R. Inguraidhoo,
fostering mobility and
community inclusion.
This compassionate
gesture reflects the
organization's
commitment to
impactful initiatives
and community
support.



KHIDHUMAIY ANNUAL REPORT 2023

MAIN AREAS OF ACTIVITIES

Madhahu Fund: On Going Sadaqgah Fund

e Food Pack &
Clothes
Distribution

in

Afghanistan
Khidhumaiy Org,
with Drop of
Compassion,
provided essential
food and clothing
to those in need in
Afghanistan,
showcasing
commitment to
international
humanitarian aid.

¢ 3 Months Food ration pack and School

Fees for a Family in need in Male'.
Khidhumaiy Org assisted a crisis-hit family,
providing a 3-month food ration pack and
covering school fees during the father's
medical emergency, demonstrating a
commitment to timely support.

. Hot meal
Distribution in
Rohingya Camp
Bangladesh
Khidhumaiy Org
distributed 3000+ hot
meal packs in
Rohingya camp,
Bangladesh, offering
immediate relief and
emphasizing the
organization's  j4
commitment to a J
vulnerable
communities

e Food Pack & Clothes Distribution in
Afghanistan

Khidhumaiy Org, with Drop of Compassion,

provided essential food and clothing to those in

need in Afghanistan, showcasing commitment to

international humanitarian aid.

EIDGIFTS 202

. Food Pack
Distribution on
the Occasion of

Ramdan to the | !
needy people of |
Vilimale.
Khidhumaiy Org, with
Mahaldheeb
Foundation,
distributed Ramadan
food packs in
Vilimale, alleviating
insecurity, fostering
community support, i
and showcasing §
commitment to
impactful initiatives.

¢ Food ration pack for Families in Gaza
Khidhumaiy Org partnered with Midhadh Palestine
Foundation, distributing crucial food packs in Gaza,
showcasing commitment to global humanitarian
efforts and community support
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MAIN AREAS OF ACTIVITIES

Madhahu Fund: On Going Sadaqah Fund

o Cosmetic Pack
distribution in N. ¢t
Fundhaoo "
Orphanage
Khidhumaiy Org, with
RYSE Foundation, §
gifted one month's
cosmetics to 20 s
orphansin N. §
Funadhoo
Orphanage,
emphasizing well-
being and joy, and
supporting vulnerable .
populations
holistically.

e Cosmetic pack distribution to Old age
people and disabled children

Khidhumaiy Org, with RYSE Foundation, donated

cosmetics to 24 disabled and elderly in SH.

Maaugundhoo, prioritizing well-being and joy.

e Cosmetic pack |
distribution to J
Old age people ;

and disabled
people of N.
Kendhikolhudh |
0o

Khidhumaiy Org,
with Comet Sports
Club, gifted
cosmetics to 24
disabled children
and elderly in N.
Kendhikolhudhoo on
Eid, emphasizing
well-being through
simple joy

¢ 3 Months Food ration pack for a Family in
need in G.DH Thinadhoo
Khidhumaiy Org supported a crisis-hit family with a
3-month food ration pack, showing commitment to
timely aid.

o Donation of [ *
Mattresstoa |
Bedridden Disabled
Person

Khidhumaiy Org, with
RYSE Foundation,
provided a mattress for a
bedridden elderly person
in SH. Maaugundhoo,
demonstrates a
commitment to essential
support for individuals in

need.  ONGOING SADAGAH FUND

e Donating a Wheelchair to a disable
person in AA. Mathiveri
Khidhumaiy Org made a meaningful impact
by donating a wheelchair to a paralyzed
individual in AA. Mathiveri, aims to enhance
mobility and improve the recipient's quality
of life.
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MAIN AREAS OF ACTIVITIES

Madhahu Fund: On Going Sadaqah Fund

. Distribution of 1,110
Cosmetic Packs to
Disabled and Elderly
People in 10 Islands
Khidhumaiy Org donated
cosmetics packs to elderly
and disabled individuals
across the Maldives,
including: SH. Funadhoo: 100
packs - K. Vilimale: 100 packs
- Ha. Hoarafushi: 100 packs -
K. Guraidhoo: 210 packs - M.
Muli: 100 packs - R.
Ungoofaaru: 100 packs -
A.DH. Mahibadhoo: 100
packs - H.Dh.
Kulhudhoofushi: 100 packs -
TH. Kinbidhoo: 100 packs -
SH. Lhaimagu: 100 packs This
initiative promotes well-being
and confidence, reflecting
Khidhumaiy Org's
commitment to supporting
diverse communities.

¢ Building a Masjid & 2 Quran learning classes
and donated 40 Quran Mushafs in Rohingya
Camp, Bangladesh
With 150,000 MVR, Khidhumaiy Org built a mosque
in the Rohingya camp, in Bangladesh, fostering
spiritual well-being and unity. The initiative
includes two Quran classes and 40 Mushafs
donations, enhancing education and religious
engagement within the community.

e Renovation and finishing of 4 Houses in
Gaza Palestine

In  collaboration with Midhadh Foundation
Palestine, Khidhumaiy Org renovated four family
houses, improving living conditions and providing
resilience against harsh weather conditions,
emphasizing a commitment to positive impacts on
housing and well-being.
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MAIN AREAS OF ACTIVITIES

Madhahu Fund: On Going Sadaqah Fund

+ Medical Bill Assistance Program.

Khidhumaiy Organization takes pride in its impactful
initiative, "Healing Hands," a medical bill assistance
program dedicated to supporting individuals without
alternative means to cover their healthcare expenses. In
2023, we provided crucial financial aid to eight
individuals, settling medical bills totaling over 55,625
Maldivian Rufiyaa. This project epitomizes our
commitment to ensuring access to essential healthcare
for those facing financial hardship, fostering a healthier
and more resilient community.

55,625 Maldivian Rufiyaa

Water Well Projects

+ Renovation of Roof of a poor family
In response to storm damage, Khidhumaiy Org
renovated a severely affected home, replacing the
damaged roof. Our "Renewed Shelter" project prevents
further water damage, ensuring a secure haven for the
family and preserving their belongings. A testament to
our commitment to resilient communities.

11,278 Maldivian Rufiyaa

Khidhumaiy Organization initiated a fund to build wells in Rohingya camp, Bangladesh, and rural areas of
Bangladesh and Afghanistan, continuing throughout the year. With generous donations, the organization
successfully built 59 wells, providing communities with essential access to clean water.

59 Water Wells Build

AR M ATH ABDULLA K |
fMOOSA . NHAMED
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MAIN AREAS OF ACTIVITIES

Emergency Relief Funds

In times of crises, Khidhumaiy ORG swiftly mobilizes
Emergency Relief Funds to provide immediate assistance to
affected communities. This includes delivering essential
supplies, medical aid, and shelter to those impacted by natural
disasters, conflicts, or other emergencies.

Turkey & Syria Flood

Khidhumaiy Organization conducted a 16-day emergency relief
fundraising event for the Turkey and Syria Earthquake Victims
in collaboration with various NGOs in the Maldives. The event
took place at multiple locations, including Ukulhas Hope,
Secretariat of the Ukulhas Council, Ukulhas Health Centre,
Ukulhas WDC, Ukulhahu School, Ukulhas STELCO, Heyobingaa,
Ungoofaarucom, B Fehendhoo Women's Development
Committee, B. Fehendhoo Council, HIM, and International Aid
Campaign.The initiative successfully raised a generous amount
of 503,771.22 Maldivian Rufiyaa, which was handed over to the
International Aid Campaign. This collective effort demonstrates
the community's support and commitment to assisting those
affected by the earthquakes in Turkey and Syria.

Rohingya Camp Cyclone Mocha

503,771.22
MVR Donated

Khidhumaiy Org swiftly provided 15-day food ration packs to 120 families in Rohingya Camp, Bangladesh, affected by
Cyclone Mocha. This initiative reflects the organization's commitment to delivering timely and impactful aid during

crises.

% Food Ration Packs for 120 Families

"FOOD DISTRIBUTION

ROHINGYA CAMES

BINR SE57 AN UMD
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MAIN AREAS OF ACTIVITIES

Emergency Relief Funds

Morocco and Libya Earthquake

Khidhumaiy Org initiated a two-month emergency
relief fund, raising over 900,000 MVR. The team
visited on two occasions to the heavily affected
areas in Morocco, including Amizmiz, Tidili,
Tahannawat, Maula Ibrahim, Asni, Tarudant
Aghbaloo, distributing essential aid. The
organization provided $2000 in cash assistance,
along with items such as 2000 winter caps and
socks, 1000 blankets, 1000 mattresses, 1000
winter jackets, 200 hygiene packs, and 100 food
packs. This initiative reflects Khidhumaiy Org's
commitment to swift and impactful responses
during crises, offering support to families in need.

Gaza war Emergency Relief Fund

Khidhumaiy Org initiated an Emergency Relief
Fund for the Gaza war on October 7, 2023, lasting
until December 31, 2023. In collaboration with
Midad Palestine, Al Reselah Foundation, and
Cansuyu, the organization conducted distribution
events, providing essential aid such as cash, food
packs, food rations, water, medical supplies, and
winter clothes. This collaborative effort showcases
Khidhumaiy Org's commitment to swift and
impactful responses during crises, offering
support to the affected communities in Gaza.

100 Food Ration Packs for 100 Families @ 1,000 Mattresses
2,000 US Dollars Distributed to People @ 1,000 Winter Blankets

3,000 Winter Jackets and Clothes

OO0

Water provided for 135,000 People

28,289 pieces of Winter Clothing items

Hot Meals for 9,200 People

©
®
O
®
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MAIN AREAS OF ACTIVITIES

Afghanistan Earthquake

Khidhumaiy Organization launched a campaign to aid Afghanistan during the earthquake,
collaborating with Tawoon Charity Foundation. Our team visited Afghanistan, distributing 6500 meal
packs and constructing a water well in Herat city to alleviate the needs of those affected. This well is
anticipated to serve 4000 people, providing sustainable access to clean water.

6,500 Meals Distributed Water well for 4,000 People

Seasonal Projects

Ramadan Iftar Campaign 1444

Khidhumaiy Org distributed 200,000 Iftar meal packs valued at 6 Maldivian Rufiyaa each across
Bangladesh, Rohingya, Pakistan, and Afghanistan throughout Ramadan. This project aimed to provide
daily sustenance, fostering community and compassion. The organization extends gratitude to
supporters and local partners, reaffirming its commitment to global philanthropy.

200,000 Meals Distributed In 4 Countries

KHIDRITRIY

Al
(7
A

HHOHOMAIY




KHIDHUMAIY ANNUAL REPORT 2023

MAIN AREAS OF ACTIVITIES

Qurubani Campaign 1444

Khidhumaiy Org successfully conducted a Qurbani event across Bangladesh Rohingya Camp, Syria,
Afghanistan, and Pakistan. Through a fundraising campaign, the organization was able to slaughter 8
big cows and 4 goats on Eid, distributing the meat to the poor and needy who had been without for
months. This initiative brought joy and nutrition to underprivileged communities during the festive
season. Khidhumaiy Org is thankful to all contributors for making this event a success and remains
committed to future initiatives that bring sustenance and celebration to those in need.

4 Goats Slaughtered

SYRIA WINTER CAMPAIGN

Khidhumaiy Organization conducted a two-day fundraising event from January 26th to 28th, 2023,
raising 8540 Maldivian Rufiyaa for a winter campaign to assist those in need. The collected funds
were handed over to International Aid Campaign, showcasing a community effort to support
vulnerable individuals during the winter season.

8,540 Maldivian Rufiyaa Donated

@ 8,450 Maldivian Rufiyaa Donated
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AUDITED FINANCIAL STATEMENT

Audited Financial Statement

KHIDHUMAILY

(INCORPORATED IN THE REPUBLIC OF MALDIVES)
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Independent Auditors’ Report
To the Members of Khidhumaiy

Opinion

We have audited the accompanying financial statements of Khidhumaiy, which comprise the
statement of financial position as at 31st December 2023, the statements of income and retained funds,
and statement of cash flows for the year ended, and notes, comprising a summary of significant
accounting policies and other explanatory information exhibited on pages 6 to 8.

In our opinion, the accompanying financial statements give a true and fair view of the financial position
of the entity as at 31 December 2023 and of its financial performance and its cash flows for the year
then ended. in accordance with International Financial Reporting Standards for Small and Medium-
Sized Entities (IFRS for SMEs).

Basis for Opinion

We conducted our audit in accordance with International Auditing Standards (ISAs). Our
responsibilities under those standards are further described in the Auditor’s Responsibilities for the
Audit of the Financial Statements section of our report. We are independent of the Company in
accordance with the relevant ethical requirements that are relevant to our audit of financial statements
in Maldives, and we have fulfilled our other ethical responsibilities in accordance with these
requirements. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion.

Responsibilities of Management and Those Charged with Governance for the
Financial Statements

Board is responsible for the preparation and fair presentation of these financial statements in
accordance with International Financial Reporting Standards for Small and Medium-Sized Entities
(IFRS for SMEs), and for such internal control as management determines is necessary to enable the
preparation of financial statements that are free from material misstatement, whether due to fraud or
error.

Auditors’ Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditors’ report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with ISAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

Page 1 of 2
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chartered accountants
Auditors’ Responsibilities for the Audit of the Financial Statements (Continued)

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the association’s internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Association.

e Conclude on the appropriateness of the association’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the association’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditors’ report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditors’ report. However, future events or conditions may cause the association to
cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures. and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

We communicate to the association regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal control that
we identify during our audit.

Abdulla Leeman Zahir
Partner
Audit License No: ICAM-FL-17F

28" March 2024 oot
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KHIDHUMAILY
(INCORPORATED IN THE REPUBLIC OF MALDIVES)
STATEMENT OF INCOME AND RETAINED FUNDS

FOR THE YEAR ENDED 31ST DECEMBER Note 2023 2022
MVR MVR
Income
Donations 3 7,274,153 -
Total Income 7,274,153 -
Expenditure
Accommodation 4,400 -
Advertisement 155,800 -
Bank charges 1,594 -
Charitable Contributions: Afghanistan Aid 1.623.,485 -
Charitable Contributions: Bangladesh Rohingya 714,731 -
Charitable Contributions: Morrocco Earthquake- Aid 828,702 -
Charitable Contributions: Pakistan Aid 101,162 -
Charitable Contributions: Palestine Aid - Gaza 2,447,066 .
Charitable Contributions: Syria Aid 176.850 -
Development program 46.194 -
Donation 109,393 -
Event Management Cost 18,312 =
Food Expenses 5.421 -
Handling and Logistic 1,750 -
Internet 2,113 -
Other general and administrative expenses 45,000 -
Printing Expense 23,746 -
Transportation 46,645 -
Travel expenses - general and admin expenses 84,729 -
Water Well 59,000 -
Exchange Gain/(Loss) i -
Professional Fees - -
Total Expenditure 6,496,169 -
Net income / (expenditure) before depreciation 777.983 -
Depreciation < -
Net movement in funds 777,983 -

Retained funds brought forward - -
Distributions to members

Retained funds carried forward 777,983 -

Figures in brackets indicate deductions.

The Financial statements are to be read and conjunction with the related notes which is part of the
financial statement of the entity set out on pages 6 to 8. The report of the Auditors is given on page 1
to 2.



KHIDHUMAIY
(INCORPORATED IN THE REPUBLIC OF MALDIVES)
STATEMENT OF FINANCIAL POSITION

AS AT 31ST DECEMBER Note 2023 2022
MVR MVR

ASSETS:

Non-current assets o -

Current assets

Cash & cash equivalents 4 777,983 =

777,983 =
Total assets 777,983 -
LIABILITIES:

Non-Current liabilities - -

Current liabilities
Other Payables C z

Total liabilities . s

Total net assets or liabilities 777,983 -

Retained funds and equity

Accumulated fund at 16th June 2022 - -
Accumulated fund at | January - -
Net movement in funds 777.983 -

Accumulated fund at 31st December 777,983 -

The Executive members are responsible for the preparation and presentation of these financial
statements for and behalf of the Board:

President: ....... Abdul Sameeu Mohamed Signature........\ - L .
Ali Sab Nt
Vice President...."" | Sabeeh Signature... ,\%

28t March 2024
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KHIDHUMALIY
(INCORPORATED IN THE REPUBLIC OF MALDIVES)
STATEMENT OF CASH FLOWS

AS AT 31ST DECEMBER

Cash flow from Operating Activities:
Net cash provided by (used in) operating activities

Cash Flow from Investing Activities:
Purchase of property, plant. and equipment
Net cash provided by (used in) investing activities

Cash flows from financing activities:
Repayments of borrowing
Cash inflows from new borrowing

Net cash provided by (used in) financing activities
Change in cash and cash equivalents in the reporting period

Cash and Cash Equivalents at Beginning of the Year
Cash and Cash Equivalents at End of the Year (Note 4)

Figures in brackets indicate deductions.

2023 2022
MVR MVR
777,983 -
777.983 =
777,983 =

The Financial statements are to be read and conjunction with the related notes which is part of the
financial statement of the entity set out on pages 6 to 8. The report of the Auditors is given on page |

to 2.




KHIDHUMAILY
(INCORPORATED IN THE REPUBLIC OF MALDIVES)
NOTES TO THE FINANCIAL STATEMENTS
| GENERAL INFORMATION
These financial statements for the year as at 31 December 2023 relate to Khidhumaiy, a non-
profit organization registered in the Republic of Maldives.
2 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
2.1 Basis of preparation
These financial statements presented in Maldivian Rufiyaa and have been prepared on

historical cost basis.

The statement of financial position, statements of income and retained funds and statement
of cash flows together with accounting policies and notes, (“financial statements™) of the
Organization as at 31 December 2023 and for the year then ended, comply with the
International Financial Reporting Standards.

2.2  Comparative Information

The accounting policies have been consistently applied by the Organization and consistent
With those used in the previous year.

2.3  Cash and Cash Equivalent

Cash and cash equivalents in the statement of financial position comprise of cash at banks
and cash in hand.




KHIDHUMALIY
(INCORPORATED IN THE REPUBLIC OF MALDIVES)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

2.4

a)
b)
¢)

2.6

Revenue Recognition
Revenue is recognized as follows,

Donations and sponsorships: on receipts of funds
Project funds: on receipt of funds
Fees: as and when they fall due

Expenditure recognition
Expenses are recognized in the income statement on the basis, as when they are paid.

Additional Note!

During 2023, Khidhumaiy benefited from the use of office space donated by a
founding member. The fair value of the rent for this space has not been included in
operating expenses. Additionally, certain assets were used throughout the year that
were provided by a member. As ownership of these assets was not formally
transferred to Khidhumaiy until the beginning of 2024, they are not reflected in the
financial statements for 2023. The fair value of these donated assets and the date of
acquisition will be included in the 2024 financial statements.




KHIDHUMALY
(INCORPORATED IN THE REPUBLIC OF MALDIVES)
NOTES TO THE FINANCIAL STATEMENT (CONTINUED)

FOR THE YEAR ENDED 31ST DECEMBER

3. DONATION 2023 2022
MVR MVR
Sadhagai 7,274,153 -
7,274,153 -
4. CASH AND CASH EQUIVALENT 2023 2022
MVR MVR
Cash at Bank 777,983 -
777,983 -
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Conclusion =

In its inaugural year of operation, Khidhumaiy Organization has marked a remarkable journey of
compassion, growth, and impactful humanitarian aid. As we reflect on the milestones achieved, the
organization is proud to present its 2023 Annual Report, a testament to the commitment, resilience,
and collective efforts of our dedicated team and supportive partners.
Key Achievements:
1.International and Local Partner Growth: Khidhumaiy Organization has witnessed substantial
growth in its partnerships, both on the international and local fronts. Collaborations with like-
minded organizations have amplified our reach and effectiveness, enabling us to make a more
significant impact on the lives of those in need.
2.Reputation Building: Within a short span, Khidhumaiy has successfully established itself as one of
the most reputable humanitarian aid organizations in the Maldives. Our commitment to
transparency, accountability, and delivering results has garnered trust from communities, donors,
and stakeholders alike.
3.Exceeding Goals: The organization not only met but exceeded its goals for the year 2023. This
extraordinary accomplishment is attributed to the combined dedication of our team, the
generosity of our partners, and the unwavering support of the communities we serve.
4.Diversified Aid Sectors: Khidhumaiy Organization has broadened its scope by actively
participating in various aid sectors. Our interventions now extend to medical relief aid, financial
assistance, food and water aid, disability support, and empowerment, as well as human
development aid. This diversification allows us to address a wide array of challenges faced by
vulnerable populations.
5.0rganizational Growth: With the collective efforts of our team and partners, Khidhumaiy has
expanded its organizational reach and capabilities. This growth positions us to respond more
effectively to emergent humanitarian crises and proactively contribute to sustainable
development initiatives.
Acknowledgments:
The success of Khidhumaiy Organization in its inaugural year would not have been possible without
the invaluable support of our partners, the dedication of our team, and the trust placed in us by the
communities we serve. We extend our deepest gratitude to all those who have contributed to our
journey, recognizing that this is only the beginning of our shared mission to make a positive and
lasting impact on the lives of those in need.
As we look ahead, Khidhumaiy Organization remains committed to its core values, continuously
striving to evolve, innovate, and serve humanity with compassion and integrity.
Together, we make a difference.

Whats Next?

Looking towards 2024, Khidhumaiy Organization is poised for an
ambitious expansion of its humanitarian impact. Following a successful
2023, our focus intensifies on increasing aid quantity and widening our
reach to reach even the most remote communities. Within our home
country, Maldives, we plan strategic initiatives addressing local
challenges in healthcare, education, and sustainable community

development. Furthermore, our commitment to innovation drives us to
explore new realms of aid diversification, ensuring adaptability to
emerging global needs. As we embrace the upcoming year, Khidhumaiy
remains steadfast in its dedication to compassion and transparency,
striving for a future where kindness transcends boundaries and every
individual has the opportunity to thrive. Together, we embark on a
journey towards a more compassionate and resilient world.
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